Special Studies No. 80 | 


PROPERTY VALUES SUBJECT 

a TO LOCAL GENERAL 
_ PROPERTY TAXATION IN THE — 
-_UNITED STATES: 1975 


‘s O 


State and Local Government 
Special Studies No. 80 


PROPERTY VALUES SUBJECT 


TO LOCAL GENERAL 
PROPERTY TAXATION IN THE 
UNITED STATES: 1975 


Issued September 1976 


U.S. Department of Comm 
BUREAU OF THE CENSUS 


BUREAU OF THE CENSUS 


Vincent P. Barabba, Director 
Robert L. Hagan, Deputy Director 
Shirley Kallek, Associate Director 

for Economic Fields 


GOVERNMENTS DIVISION 


Sherman Landau, Chief 


ACKNOWLEDGED-—The report was prepared in the Governments Division by the 
Taxation Branch headed by Earle Knapp under the general supervision of John Coleman, 
Assistant Division Chief for Economic Statistics. 


Technical supervision came from Joseph Stefan and John O. Behrens, who were also 
responsible for preparation of the text. Irene Chance provided major assistance in the 
compilation of data. 


Data Processing and Computer Operations were directed by John Youngwirth and were 
carried out by the Computer Services Division. 


The Publications Services Division, provided advice and service in the preparation of copy 
for publication. Publication copy was prepared in the Governments Division under the 
supervision of Helen D. Files. 


Library of Congress Catalog Card Number: 34-28211 


SUGGESTED CITATION 
U.S. Bureau of the Census 


Property Values Subject to Local General Property Taxation in the United States: 1975 
Series: GSS No, 80 
U.S. Government Printing Office, Washington, D.C. 1976 


For sale by the Superintendent of Documents, Government Printing Office 
Washington, D.C., 20403- Price $1.95 


CONTENTS 


Page 
Introductions: e254 3 deaccsne ede, os doe se ok $a se iar op toe Hels Bit Gre HA ete Pra eg aie wana MS Sra Awe) euetaear ais Ger assdun Sig cuanntne: aimeus Aste | 
Mhe:Propenty lax settings secseqcrce meee seeder cer seat nace an sar eaten easter ats = ase peters “aiarin| evatuadtes oGaaa eaGastaNsy- aug) Ouaceanhiyesnain crates 
Extent oltherProperty axeBbaSe sac ease ee cee een ee tae sere oe che ae de cisco sun aifervcn eS mete seen det auens cuore seas aerate 1 
Selected'DetailssAbout the: Property lax Base. 05 ss oq cos Aeaee Sees ene ohare Es Sate ccna etch ayer ane eiee, oitlieenas aie ielenate,serepede 3 
Property Value Excluded or Removed From the Property Tax Base... 2.2.2... 20... . ec eee eee 4 
Reliability and simitationssofiDatay 22a 50.6 a5 tye isyee ences ek qe san te eps. e ees teed grees & Eoetsow @nicnel Sis ana clos & caeutecwerae fae 4 
Table 
1. Gross and Net Assessed Value of Property Subject to Local General Property Taxation, by States: 1973 and 1975.......... 6 
2. Assessed Value of Property Subject to Local General Property Taxation, Inside and Outside SMSA’s, by States: 1975....... 7 
3. Assessed Value of Property Subject to Local General Property Taxation by Major Classes, by States: 1975................ 10 
4. Assessed Value of Property Subject to Local General Property Taxation, for SMSA’s, Counties, and Selected 
Major ities SO TS ate es cece ee ey gh epee! es et neehesy para esd oh acs tragne sce ee eat hay aenty ie ame ae eee arcs tar tie ims Fe veneer as at cde earn y 12 
Appendix A: 
Valuation Dates Applicable to Assessed Value in This Report... ...... 0... 0. ccc cee ee ee eee ee eet e eens 125 
Appendix B: 
127 


Definitions: andaNermin OlOg yet 5.0 «3 scree cess Bed ere ee fe reece iain eng gare een ain ae ote ges ogame, Sem ence iapcertey hanes tenets ouevuae este 


Digitized by the Internet Archive 
in 2012 with funding from 
LYRASIS Members and Sloan Foundation 


http://archive.org/details/propertyvaluesOOunit 


INTRODUCTION 


The survey 


As part of the planning activity for the property values survey 
to be conducted as part of the 1977 Census of Governments, 
the Bureau of the Census conducted a mail canvass of State 
officials associated with property tax administration. This can- 
vass was designed to gather information on values officially 
set or ‘‘assessed”’ in 1975,! on property subject to local general 
property taxation. Such values constitute the base for property 
taxes. 


Because of the great diversity in patterns of property taxation, 
proper interpretation of data presented in this report requires 
careful attention to the column headings and the footnotes of 
the various tables, to all of the following text, and to the defini- 
tions in Appendix B. 


THE PROPERTY TAX SETTING 
General 


State and local property tax revenue rose from $49.3 billion 
to $54.3 billion during the 12-month period ending with 
December 31, 1975, an increase of 10 percent. Local property 
taxes comprise most of both totals, increasing from $48 billion 
in 1974 to $52.8 billion in 1975. 


In fiscal 1975, property taxes accounted for $50.0 billion in 
local tax revenue, an amount equal to 32.2 percent of revenue 
from all sources, and 81.6 percent of local government tax 
revenue. For State and local governments taken together, prop- 
erty tax revenue of $51.5 billion in 1974-75 represented 36.4 
percent of all tax revenue and 19.7 percent of revenue from all 
sources. Property taxes are a much more dominant component 
of total revenue for-local governments than for State govern- 
ments. A summary of property tax revenue since 1970-71 
follows: 


Percent of 
revenue from 
all sources 


Percent of 
all tax 
revenue 


Amount 
(millions of 
dollars) 


1974-75 


1973-74 32.4 
1972-73 34.1 
1971-72 36.1 


1970-71 


1In this text and in the tables which follow, amounts of assessed value 
obtained in the 1975 canvass were set as of the valuation dates contained in 
appendix A. The most common date was January 1, 1975, but there were a 
number of others, extending from January 1, 1974 to July 1, 1975. Table 
headings and text refer to the values obtained as 1975 data. Significant var- 
iations are explained in footnotes. 


The assessed value used 

The term ‘assessed value,’ as used in this report, refers to 
value officially determined for tax purposes. In some situations, 
however, each of several local governments may determine 
assessed values for the same parcel of property. In such cases, 
there may be separate assessing officers serving the municipali- 
ties, the school districts, and the special districts within a given 
county. At the same time, the county itself may be served by a 
county assessor. Whenever such overlapping occurs, the assessed 
value used in this report is the one determined for purposes of 
county government taxes. 


In Illinois, Minnesota, Montana, and North Dakota, and to a 
degree elsewhere, two values are locally recorded for each prop- 
erty. The value against which tax rates are applied is a percentage 
(as in Minnesota) ora multiple (as in Illinois) of the value initially 
determined and listed by the assessor. In Montana, the initially- 
determined figure is the ‘“‘assessed”’ value (also referred to as the 
“true and full’ value in the statutes), against which a specified 
percentage is applied to arrive at “taxable” value. It is the ‘‘tax- 
able” value figure which is used in this report. In North Dakota, 
the assessment roll contains an ‘‘assessor’s” value, also identified 
as ‘‘true and full’ value in the statutes, and a “‘taxable”’ value for 
each property. The “‘taxable”’ value is used in this report. In 
Minnesota, the initially-determined figure is the ‘market’ value, 
against which a specified percentage is applied to arrive at the 
value against which property tax rates are applied (i.e., the tax- 
able value); the tax able value is used in this report. 


The State is the primary assessing jurisdiction for the entire 
State of Hawaii, and for the unorganized territory in Maine. In 
Maryland, local supervisors of assessments and their clerical staffs 
became employees of the State on July 1, 1974 and July 1, 1975, 
respectively. In Montana, county assessors became agents of the 
State Department of Revenue, effective July 1, 1973. For pur- 
poses of this report, however, amounts of assessed value for 
Hawaii are shown as “locally assessed” in order to assure com- 
parability with data presented for other States. Similarly, in 
Maryland and Montana, property assessed by the county super- 
visors of assessments or assessors, respectively, are shown in this 
report as ‘‘locally assessed”’ property. 


EXTENT OF THE PROPERTY TAX BASE 


Since 1973, the most recent year for which the Bureau of the 
Census has published data on assessed value by State, property 
values assessed for local general property tax ation have increased 
from $872.6 billion to $1,096.3 billion, an increase of $223.7 
billion or 25.6 percent. The 1975 amounts for individual States 
appear in tables 3 and 4, Of the 1975 nationwide total, an 
amount of $74.8 billion in assessed value was initially determined 


? Throughout this text, amounts of assessed value for 1973 come from 
State and Local Government Special Studies No. 69: Property Values Sub- 
ject to Local General Property Taxation in the United States: 1973, US. 
Bureau of the Census, December 1974. Figures in that report reflect values 
set during 1973 except as follows: 1972 values were used for Alabama, 
Connecticut, and Indiana; 1974 values were used for Maryland, Michigan, 
Montana, Oklahoma, and most of Delaware. 


bo 


by a State agency. All amounts mentioned above represent gross 
assessed value, before deduction of assessed value portions 
exempt from the application of local general property tax rates. 
The amount thus exempt in 1975 was $33.4 billion, as follows: 


Amount 
(Billions of dollars) 


Item 


Assessed value, gross total.. 
Amount exempt...cccccccccvccrs 
Assessed value, net total.... 


Thus the net total of assessed value available for local general 
property taxation amounted to $1,062.9 billion in 1975. This in- 
cludes $74.8 billion of net State-assessed value. The remaining 
net taxable amount of $988.1 billion consists of locally assessed 
value. A summary for 1973 and for 1975 appears in table A. 


Table A. Net Assessed Value Available for Local 
General Property Taxation: 1973 and 1975 


(Amounts in billions of dollars) 


ee ey 


State-assessed propert 
Rawr OadS <r. eecie sein os 
Other public 

Wibadsist US'S <ier6, seers vexers 


Locally assessed 
PYOPEL ly. -cereccevveee 
Real property........ 
Personal property.... 


Note: 
to totals. 


Because of rounding, detail may not add 


*For 1975, breakdown of State-assessed property 
was not available for 5 States. 


The net assessed value of State-assessed property increased 
from $59.3 billion in 1973 to $74.8 billion in 1975. This increase 
is attributable to State-assessed utilities other than railroads. 
However, it should be noted that breakdowns between railroads 
and other State-assessed utilities were not available for several 
States; so the upward or downward change in the value of various 
types of State-assessed property may be understated. 


Locally assessed personal property increased by 26.8 percent, 
or an amount of $28.5 billion in net assessed value, between 
1973 and 1975. This reflects a slightly larger proportionate in- 
crease than that applicable to real property. 
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Table B contains asummary of changes in gross and net assessed 
value between 1973 and 1975. 


Table B. Changes in Gross and Net Assessed Value 
Set for Local General Property Taxation: 
1973 to 1975 


(Amounts in billions of dollars) 


Increase or decrease 


Item 


State-assessed 


PEOPELLYincetenet- case te 26.1 
Radi roads eee n = 18.0 
Other public 

WGA Ale Siem. er ene sie 4.8 

Oithewsiey. creneners)crenerare 17.8 
Locally assessed 

PGOPET CY ie cess e - 25.8 


Real property.... 
Personal property 


Note: 
to totals. 


Because of rounding, detail may not add 


NA Not available. 


It should be noted that inherently uneven influences on in- 
dividual tax base components naturally condition any interpreta- 
tion of quantitative changes in assessed value aggregates over a 
period of time. In fact, such influences have become more 
pronounced than ever in recentyears. They include the following: 


1. Amounts of assessed value shown on local records often re- 
flect a series of value levels, still usually lower than those of 
the current market and typically sensitive in varying degree to 
pertinent economic and other factors, including changes in 
construction costs and prices. 


2. In recent years law, economics, and technology have begun 
to influence assessment administration more profoundly than 
in times past. The prescribed legal level for assessed values has 
changed in some States (e.g., to full value in lowa and Washing- 
ton, as of January 1, in 1975 and 1974, respectively). Other 
States meanwhile established several legal levels, for specified 
types of property (e.g., 5 classes of property at 15 percent to 
60 percent of full cash value in Arizona, effective January 1, 
1974; 3 classes of realty, at 25 percent to 55 percent of full 
value, in Tennessee). During this same period, one result of the 
economic impact in property tax bills has been an increased 
resort to the courts for review and adjustment of inequitable 
assessments. A salutary concurrent force, still emergent though 
already a reality in several large jurisdictions, is computer- 
assisted valuation via the statistical technique of multiple re- 
gression analysis (MRA). This new technology guarantees 
nothing but makes feasible an assessment goal long held 
utopian—annual valuation of each taxable parcel in the as- 
sessing jurisdiction. 
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SELECTED DETAILS ABOUT THE PROPERTY TAX BASE 


As the above overall summary indicates, the primary grouping 
of assessed value amounts occurs on the basis of whether the 
property is State-assessed or locally assessed. 


Excluded is the substantial aggregate of value legally outside 
the scope of local general property taxation, attributable to real 
and personal property in the following categories: (1) Property 
owned by nonprofit and otherwise qualifying groups or institu- 
tions and used for purposes deemed publicly beneficial—govern- 
ment holdings, religious properties, nonprofit hospitals, educa- 
tional institutions, and the like; (2) new industrial plants exempt 
for stated periods of time in specific States, as an inducement to 
new industry; and (3) other particular classes of property ex- 
empted by specific legislative action. 


Territorial distributions and changes 


Most net taxable assessed value is located within standard 
metropolitan statistical areas (SMSA’s), as shown in table C.3 
In 1975, the net aggregate value inside SMSA’s amounted to 
$767.6 billion, almost three-fourths of the total of $1,062.9 
billion, and $134.9 billion more than the amount inside metro- 
politan areas in 1973. This represents an increase of 21.3 percent. 


Table C. Percentage Distribution of Net Taxable 
Assessed Value for Selected Classes of 
Property Inside and Outside SMSA’s: 
1973 and 1975 


1973 


Inside |Outside 
SMSA's| SMSA's 


Class of property 


State-assessed property..... 38.1 
Locally assessed property... 24.1 
Real prope FCYr. <6 cis ese aie erere 33.0 
Personal property........ 
HE Ost tl openeneraieatetet Naies eel charts 
State-assessed property..... 


Locally assessed property... 26.7 
Real property............ 


Personal property........ 


3Metropolitan-area data in this report pertain to standard metropolitan 
statistical areas (SMSA’s), except in Connecticut, Maine, Massachusetts, 
New Hampshire, Rhode Island, and Vermont, where such data pertain to 
State Economic Areas (SEA’s) designated as metropolitan in the 1970 
Census of Population. 


Among types of property within SMSA’s, the larger percentage 
increase from 1973 to 1975, 23.9 percent, occurred in assessed 
values of locally assessed personal property; this represents a 
2-year increase of $17.4 billion. Real property assessed values in 
SMSA’s increased by 21.2 percent during the same period. 


In 1975, the SMSA portion in each of 34 States contained 
more than half the assessed value of taxable property in the 
State, as table 2 makes evident. 


Among the individual States, the largest increases in gross 
locally assessed value occurred in three States—Iowa, North 
Carolina, and Washington—and the District of Columbia. In each 
of these four instances, the increases are attributable to reassess- 
ments occasioned by recent changes in the legal standard for 
assessed value, specifically, 27 to 100 percent in Iowa, 60 to 100 
percent in North Carolina, 50 to 100 percent in Washington, 
and 55 to 65 percent in the District of Columbia. 


Local assessments of personal property 


Table 3 shows the composition of personal property assessed 
values subject to local general property taxation, in the degree 
of detail made possible by the availability of data, for the various 
States and the District of Columbia. It should be noted that value 
amounts for several States comprise all categories, with no alloca- 
tion by types. 


Tangible personal property 


Tangible personal property, privately owned and used for pri- 
vate consumption or for business pursuits, is completely exempt 
from local general property taxation in four States—Delaware, 
Hawaii, New York, and Pennsylvania. In other States, the tax- 
ability of various types of tangible personal property varies 
widely.* Accordingly, in some States, household personalty, 
agricultural implements, livestock, motor vehicles, inventories, 
or combinations thereof, may be exempt from local general 
property taxation. Furthermore, the taxable base for each of 
these classes of personal property is limited by classification pro- 
visions in several States. Personal property exempted from 
the general property tax may, however, be subject to special 
property taxes. 


In Virginia, taxable status is an option of the local govern- 
ments. This is also true, for specified or all types of personal 
property, in Alaska, Maryland, and Minnesota. In the last three 
States, the local option is usually in favor of not taxing the 
property affected. 


Intangible personal property 


Among other things, intangible personal property includes 
corporate stocks and securities, bonds, money (in cash or in 
bank deposits), mortgages, and franchises. Discovery, listing, 
and valuation of taxable intangibles still comprise an admini- 
strative challenge, unlikely to dissipate without a shift in basis 
from ad valorem to income. Some States provide for local 
general property taxation of all or some types of intangibles. 
Usually, the latter alternative applies. Other States either exempt 
intangibles specifically from the local general property tax or 
omit reference to such property in coverage of property subject 
to tax. In addition, a number of States subject specified types of 
intangibles to special property taxes.° 


4For specific State-by-State detail, as of December 1974, see Property 
Values Subject to Local General Property Taxation in the United States: 
1973, U.S. Bureau of the Census, December 1974, table K, pp. 16-17. 

5 For details, as of December 1974, see Property Values Subject to Local 
General Property Taxation in the United States: 1973, op. cit., pp. 18-19. 
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Railroads and other public utilities 


In most States, the law subjects property of railroads and 
other public utilities to taxation on the same basis as that applic- 
able to other taxable property.® 


The specific method of assessing such property is a natural 
consequence of its complex nature and expansive, multi-area 
location. Accordingly, in many States, much utility property, 
especially operating property, is an assessment responsibility of a 
State agency rather than of a local assessing jurisdiction. Further- 
more, utility property is frequently appraised as an integrated 
whole, without reference to value of component parts; a propor- 
tion of the value is allocated to the assessing State or other 
assessing jurisdiction and, after equalization, apportioned to local 
taxing units. Methods of unit appraisal vary widely. 


Some States exempt railroads and other public utilities from 
general property taxes, subjecting them instead to special property 
taxes or to some other form of taxation. 


PROPERTY VALUE EXCLUDED OR REMOVED FROM 
THE PROPERTY TAX BASE 


Considerable aggregates of property value do not survive in 
the totals ultimately available for local general property taxation. 
Such values are basically of two types: property values repre- 
senting property deemed in most instances to be outside the 
scope of general property taxation; and property values repre- 
senting deductions from gross assessed values prior to the applic- 
ation of local tax rates in accordance with applicable laws. In 
many cases, the effect of these deductions from gross assessed 
values of individual pieces of property is total removal from 
the tax base (see below). 


Property value excluded from the tax base 


Property totally exempt from local general property taxation 
consists of the following types: 


1. Property held by Federal, State, or local governments. 


2. Property held by nonprofit and otherwise qualifying groups 
or institutions and used for purposes deemed publicly bene- 
ficial—religious properties, nonprofit hospitals, educational 
institutions, and the like. 


3. Particular classes of property exempted, in accordance with 
charter or other provisions, as a result of specific legislative 
action (sometimes subject instead to special property taxes 
or to some other type of tax), 


4. New industrial plants exempted by specific statutes for 
stated periods of time, as an inducement to new industry. 


5. Property constructed explicitly for publicly encouraged 
activities such as pollution control and abatement. 


The value of property excluded from the tax base is quantified 
in relatively few States. However, estimated amounts represented 
by excluded property have come to public attention in recent 
years, as proportions of entire jurisdictional property value bases, 
and as sizeable aggregates in themselves. 


The most recent summation (1971 values) of values reported 
for property excluded from the taxable base appears in volume 2 
of the 1972 Census of Governments, part 1, table F. 


®Tbid., p. 19. 


Property value removed from the tax base 


In general, property value removed from the tax base refers to 
portions of otherwise taxable value, usually for real property, 
which are exempt from taxation. Principal examples of exemp- 
tions of this type are those applicable to homesteads, veterans, 
and senior citizens. Some commercial and agricultural purposes 
may also be affected (i.e., business inventory in California, 
pollution control equipment in New Jersey, and agricultural 
products in Oregon). 


The ‘‘tax base” in this context means gross assessed value. 
From this value a dollar amount, specified by law, is removed 
before any remaining amount can be subjected to tax. 


Amounts of partial exemptions benefiting individuals reflect 
attempts to alleviate particular tax burdens or express public 
esteem (e.g., for veterans). In some instances, depending on the 
prevailing level of assessment, the effect of the “partial” ex- 
emption may be to remove the entire assessed value of a parcel 
from taxation. Thus, if a homestead that would sell for $25,000 
is assessed for $5,000 in a jurisdiction where a $5,000 homestead 
exemption applies, the exemption, in effect, removes the entire 
property from the tax base. Also, the full $5,000 of exemption 
may apply to any qualifying homestead, regardless of its value. 


Exemptions stated in flat dollar amounts are important com- 
ponents of total gross assessed values. A few States accounted for 
a major portion of the $33.1 billion in partial exemptions in 
1975. In the following States, partial exemptions comprise 10 
percent or more of the gross valuation: 


California (veterans, homeowners, and business inventory) 
Hawaii (homestead) 

Louisiana (homestead) 

Mississippi (homestead) 

Oklahoma (homestead, veterans, and household goods) 


The effects of partial exemptions on the tax base have led in 
many States to forms of State-financed property tax relief 
more directly related to measureable differences in ability to 
pay the tax. One of the more common forms of property tax 
relief is the ‘“‘circuit breaker,” by means of which specified low 
income homeowners can receive cash rebates or income tax 
credits if their property tax liability exceeds a specified percent- 
age of their total income. 


Of the $33.1 billion in partial exemptions reported in 1975, 
$22.2 billion, or 67.1 percent, is represented by homestead ex- 
emptions in 11 States. Veterans’ exemptions reported amount to 
$1.4 billion, or 4.2 percent of total partial exemptions. Other 
types of partial exemptions comprise the remainder and repre- 
sent a wide variety of exempted properties. Some of the more 
notable of these apply to property of senior citizens disabled 
citizens, and to property in a specified industrial use. 


RELIABILITY AND LIMITATIONS OF DATA 


Any use of the statistics contained in this report is subject 
to limitations and qualifications specified elsewhere in this intro- 
ductory text, in footnotes to the tables, and in the material 
which follows. 


Assessed value of major property classes 
As mentioned earlier, the data shown in this report emanate 


from State agencies. Questions concerning any of the data were 
resolved by consultation with responsible State and local officials 
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as part of caretul checking procedures. Accordingly, statistics 
shown constitute an accurate expression of indicated kinds of 
value officially determined in 1975 for taxable property within 
various individual States and counties. 


Any comparison of assessed values for one State with those 
for one or more of the other States, however, is subject to the 
multifaceted diversity characterizing property assessment and 
taxation. This diversity affects taxability of particular kinds of 
property, prescribed and prevailing levels of assessment, place- 
ment of initial and other assessing responsibility, and total or 
partial exemption from property taxation. 


As a natural consequence, the significance of nationwide 
totals of assessed value has an uneven quality directly associated 
with the impact of individual diverse influences. The total for 
locally assessed property, for example, consists of value amounts 
that differ widely in scope from one State to another. On the 
other hand, residential real property has a much more uniform 
meaning among the various States. Despite that uniformity, its 
quantification as assessed value is subject to the pervasive varia- 
tions reflected in local assessment levels. Even uniform meaning 
can be influenced by variation in things like category definition 
(i.e., mobile homes—sometimes realty, sometimes personalty). 


Historical comparison 


Any comparison of amounts shown in this report with 1973 
amounts, or with amounts shown for 1956, 1961, 1966, and 
1971 in Census of Governments reports covering each year 
specified is subject to all the changes in law, administration, and 
other socio-economic influences that affect assessed value. Data 
assembled for this report reflect changes since 1956, and especial- 
ly since 1971, not only in the nature and the scope of State in- 
volvement with local general property taxation, but also in the 
nature of local assessment procedures and records. Consequently , 
there have been certain changes in survey design and procedure 
by the Bureau of the Census during the same period affecting 
Census surveys and special studies. 


In Alaska, property taxation is limited to 11 organized 
boroughs (including the North Slope borough, incorporated 
July 1, 1972) and 20 first-class city districts. It is the assessed 
value of such areas which comprise the data for Alaska in this 
report. Accordingly, territory approximating 400,000 square 
miles, known as the unorganized area, is not represented. 


Area 


UNITED STATES 


ALABAMA’. 
ALASKA. « 
ARIZONA .« 
ARKANSAS. 
CALIFORNIA 


Hee ee 
eoece ee 
eee ee 


COLORADO. .« 
CONNECTICUT’. . 
DELAWARE' «2 « « 
DISTRICT OF 
COLUMBIA! 2. . 
FLORIDA? « « « 


GEORGIA? . 
HAWAII? * 

IDAHO « « « 
ILLINOIS’ ° 
INDIANA’. .« 


oe © @ © 
eee @ @ 


IOWA? << <6 
KANSAS. « « 
KENTUCKY. « 
LOUISIANA’. 
MAINE’. « « 


eee ee 
oe eee 


MARYLAND* . . 
MASSACHUSETTS 
MICHIGAN?! © 

MINNESOTA’ ° . 
MISSISSIPPI . 


MISSOURI’ . 
MONTANA?’ * © 
NEBRASKA. « « 
NEVADA! 2. 2 e 
NEW HAMPSHIRE?* 


se 


NEW JERSEY! 2. 
NEW MEXICO. « « 
NEW YORK’ .. . 
NORTH CAROLINA’ 
NORTH DAKOTA? ° 


OHTOs oo) vole oo 
OKLAHOMA. « « 
OREGON.e «we 
PENNSYLVANIA’ . 
RHODE ISLANO*’ . 


SOUTH CAROLINA* 
SOUTH DAKOTA? 
TENNESSEE’? . 
TEXAS? « ‘e. = '6 
UTAH s: «1c ‘6 


VERMONT’. .« 
VIRGINIA’ . 
WASH INGTON? 


WISCONSIN’. 
WYOMING’. 


Note: 


8 


Because of 


- Represents zero 
NA Not available. 


*For 1975, valuation date other than Jan. 1 


oe ec @ @ 


oee ee oe @ © @ 


eoceee eoeeee oo e @ @ eee @ @ eoeeee oe eee oe eee 


TAXABLE AND OTHER PROPERTY VALUES 
Table 1. Gross and Net Assessed Value of Property Subject to Local General 


Property Taxation, by States: 1973 and 1975 


Gross assessed value 
(before partial exemptions ) 


State- 
assessed 
property 


59 


PUR 


or rounds to zero. 


2 


Locally 
assessed 
property 


rounding, detail may not add to totals. 


Net assessed value 
(after deduction of partial 


950 


969 
137 
501 
760 
628 


665 
242 
022 


687 
626 


616 
858 
225 
904 
815 


192 
772 
269 
109 
948 


202 
978 
882 
908 
306 


709 
207 
842 
994 
564 


822 
618 
730 
323 
657 


884 
426 
870 
782 
806 


558 
25> 
188 


1975; see appendix A. 


exemptions ) 


State- 
assessed 
property 


rue 


be 
NeW 


Locally 
assessed 
property 


615 


015 
737 
082 
251 
022 


977 
242 
022 


687 
287 


776 
858 
965 
628 
588 


343 
643 
879 
778 
818 


895 
978 
882 
850 
674 


169 
971 
751 
525 
564 


822 
847 
763 
234 
587 


192 
419 
394 
782 
806 


808 
109 
940 
080 
486 


Gross assessed value 


1975 


(before partial exemptions ) 


State- 
assessed 
property 


74 


Neer 


o 


rPuUR UI 


our 


Locally 
assessed 
property 


(Amounts in millions of dollars. The value of wholly exempt property is omitted from this table) 


Net assessed value 
(after deduction of partial 


Total 


1062 916 


Nh “N 
Wf o UwUuUaana 


?For 1975, legal basis for assessment increased in the District of Columbia, Iowa, North Carolina, and Washington; see text. 
5Florida assessed values include preliminary data for Dixie County and 1974 values for Calhoun, Hamilton, Hillsborough, Holmes, and Santa Rosa Counties; 
in Georgia, 1974 data was partially used for Dawson, Douglas, Fannin, Jefferson, Paulding, Towns, Ware, and Washington Counties. 
“All assessment in Hawaii, Maryland, and Montana is performed by a State agency, but values are shown here as "locally assessed" for comparability with 


data for other States; see text. 
5 Throughout Illinois, Minnesota, Montana, and North Dakota, two sets of values are locally recorded for taxable property. 
the assessed values for these four States pertain to the final values against which tax rates are applied, rather than 
"or (in Illinois) local unadjusted values. 


bility with data for other states 
to the preliminary "full and true 


if 


See text discussion of assessed values. 


912 
981 
821 
283 
246 


431 
536 
232 


862 
636 


870 
416 
532 
013 
end 


729 
697 
226 
418 
374 


406 
879 
815 
884 
563 


298 
362 
152 
305 
766 


941 
062 
025 
102 
669 


395 
676 
009 
970 
345 


671 
608 
882 
926 
771 


282 
675 
927 
683 
285 
158 


exemptions ) 


State- 


assessed 
property 


74 


eur Ui 


aur 


o N ee 


Locally 
assessed 
property 


988 


102 


743 
901 
801 
668 
218 


590 
536 
232 


862 
243 


358 
416 
262 
663 
839 


163 
493 
661 
026 
053 


625 
279 
815 
846 
855 


675 
029 
O45 
795 
766 


941 
035 
732 
419 
600 


144 
601 
004 
970 
345 


901 
413 
411 
781 
928 


282 
865 
216 
026 
283 


In this report, for compara- 


®Assessed values presented for Michigan are the State equalized values; these are the legal values against which tax rates are applied in Michigan. 
71975 totals for Montana include 1974 data for Flathead County. 
81975 values for New Hampshire exclude $6.2 million in State-assessed values, not allocable by county, of property in unincorporated areas. 


®North Carolina assessed values include estimates for Brunswick, Hertford, and Swain Counties. 
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Table 2. Assessed Value of Property Subject to Local General Property Taxation, 
Inside and Outside SMSA’s, by States: 1975 


(Amounts in millions of dollars. The value of wholly exempt property is omitted from this table) 


Gross assessed value 
(before partial exemptions) 


Assessed value subject to tax, after deduction of 
partial exemptions 


Percent of assessed value subject 
to tax 


Total Locally assessed locally assessed 
Area) including property State- Re Cally gaccce = cdaproRner ty State- property 
State- Total assessed Total assessed 
property me eae eel aki 
property 
UNITED STATES. « « « «| 1 096 321] 881 586] 139 897/1 062916] 74 809} 988 102] 853 366) 134 740] 100.0 750 
INSIDE STANDARD 
METROPOLITAN a 
STATISTICAL AREAS , 793 626] 656 092] 94 197| 767 641] 43 312] 724 329] 634% 009| 90 315} 100.0 5.6 
OUTSIDE STANDARD | 
METROPOLITAN 
STATISTICAL AREAS . 302 699] 225 490] 45 696] 295 274] 31 501] 263 769] 219 353] 44 421] 100.0 10.7 
STATES 
AIWABAMA= se, ele 6 cet ef) sie) Mele 6 066 2 995 1 901 5 912 1 169 4 743 2 B41 1 901] 100.0 19.8 
INSIDE SMSA'S, . «4 « « we 4 048 2 125 1 225 3 964 698 3 267 2 042 1 225| 100.0 17.6 
OUTSIDE: -SMSANWS was coer 2 018 870 676 1 948 471 1 476 800 676| 100.0 24,2 
ALASKA 5 981 4 050 852 5 981 1 080 4 901 4 050 852] 100.0 18.1 
INSIDE SMSA'S, . 2 «© e «@ e 2 795 2 282 507 2 795 6 2 789 2 282 507} 100.0 0.2 
OUTSIDE SMSA!S . 2. «2 © e 3 186 1 768 345 3 186 1 074 2 1%2 1 768 344; 100.0 33.67 
IARIZONA\S tote) letecey «) Feo e.Qiewie: <6 5 875 3 481 368 5 821] 2 020 3 601 3 435 366} 100.0 34,.7| 59.0 6.3 
INSIDE SMSA'S. 306 6 6 3 907 2 763 267 3 862 872 2 990 2 724 266| 100.0 22.6] 70.5 6.9 
OUTSIDE SMSA'tS . . 2. « 2 e 1 968 719 101 1 960 1 148 Bil 712 100] 100.0 58.6| 36,3 Bet 
IARKANSASi ie) epienier 6) oehes ta. “ote 3 283 1 888 779 3 283 615 2 668 1 888 779| 00.0 18.7] 57.5 255k 
INSIDE SMSA'S, . 2 « 2 we 1 372 887 326 1 372 160 1 212 887 326] 100.0 11.6] 64.6 23.7 
OUTSIDE SMSA'tS . , . 2 « « 1 911 1 002 454 1 911 455 1 455 1 002 454| 100.0 23.8| 52,4 2307 
CAISTEORNITAt. sete> ct et see 82 743| 67 113] 10 590| 73 246] 5 028] 68 218] 60 709 7 508) 100.0 6.9] 82.9 10.3 
INSIDE CSMSAUS 06) o 4:06 te. 76 166| 62 035 9 832} 67 341 4 286] 63 054] 56 085 6° 969! 100.0 6.4| 83,3 10.5 
OUTSIDE SMSA'tS . 2 2. « « « 6 577 5 078 757 5 905 742 5 163 4 624 539| 100.0 12.61 78.3 9.1 
COLORADO eaten, of; car Neots, ie ve 8 431 6 657 933 B 431 B41 7 590 6 657 933] 100.0 10.0} 79.0 alge 
INSIDE SMSA'S, . «4 « « 2 « 5 714 4 612 603 5 713 499 5 215 4 612 603| 100.0 8.7! 80.7 10.6 
OUTSIDE SMSANS: 6 6.0. 6-0 © 2 717 2 045 329 2 717 343 2 375 2 045 329] 1090.0 12.6| 75.3 Let 
CONNECTICUT *® 76 oe 6 40 6 <: 24 999} 20 536 4 394) 24 536 =|} 24 536) 20 143 4 394) 100.0 #!| 82,1 17.9 
INSIDE (SEAN'S: oo shee otei ce 21 680] 17 906 3°774| 21 351 -/ 21 351 17 577 3 7741 100.0 ~| 82,3 Tet 
OUTSIDE ‘SEA'NS.: 27 16 0 o..0 3 249 2 629 620 3 185 - 3 185 2 566 620| 100.0 =| 80,5 19.5 
DEWAWARE* 6 6 se @ @ «6 «le 3 281 3 281 - 3 232 - 3 232 34232 =| 100.0 =| 100.0 = 
TINSTDE SMSANSis» once: en 2s 2 611 2 611 - 2 575 = 2 575 2 575 -| 100.0 =} 100.0 = 
OUTSIDE SMSA'S , . . 2 « 670 670 = 656 = 656 656 | -| 100.0 =| 100.0 = 
DISTRICT OF COLUMBIA (ALL 
ISMSA) ian otter venience es xe wire 7 862 7 431 430 7 862 - 7 862 7 434 430!/ 100.0 =} 94,5 5.5 
EUORIDA2 Sen renceute bs vtehve) eiee 99 408] 85 337] 13 768} 90 636 393} 90 243] 76 478 13 765| 100.0 0.4! 84,4 15.2 
INSIDE SMSAVS. 6 6 ie 6 82 965) 71 O40] 11 676) 75 520 250| 75 270| 63 597 11 673] 100.0 0.5| 84,2 15,5 
OUTSIDE SMSAIS 2 6 ss = e 16 532 14 297 2 092 15 116 143 14 973 12 882 2 091] 100.0 0.9| 85,2 13.8 
GEORGIA” «6 «6 6 a ee @ @ 25 776] 17 761 5 504; 23 870| 2 5i1 21 358 15 855 5 504] 100.0 10.5] 66.4 23.1 
TNSTIDEGSMSAUS o mcotae 0: cove. Uo 15 434 10 958 3.310) 14 372 1167] 43 205 9 895 3 310] 100.0 8.1} 88.9 23,0 
OUTSIDE SMSA'tS , . 2 2 2 o 10 342 6 804 2 194 9 498} 1 344 8 153 5 959 2 194} 100.0 14,2] 62.7 23 
| 
HAWA'E Tite cet ove eh cl ie! crces.< me 11 598] 11 598 -| 10 416 -| 10 416] 10 416 -| 100.0 =| 100.0 © 
INSIDE SMSA'S, 4 « « s' @ « 8 851 8 851 - 7 945 ° 7 945 7 945 -| 100.0 =} 100.0 = 
OUTSIDE SMSAIS . . 2 « « s 2 747 2 747 - 2 474 = 2 471 2 art ~| 100.0 -}| 100.0 = 
UDA Ole cutsiee (eure vel erlelan lente 1 549 1 068 198 1 532 270 | 1 262 1 064 198} 100.0 17.6} 69,5 12.9 
INSIDE SMSA'S, « 2 6 «"m « 226 167 23 224 35 190 167 23} 100.0 15.4] 74,4 LOR2 
OUTSIDE SMSAUS: 4 a 5 6 a « 1 324 901 175 1 308 235 1 073 897 175} 100.0 18.0} 68,6} 13.4 
MLSENOTS=si6 0 ce clea!) ole obs 53013) 44 501 7 162} 53 013} 4 350] Si 663] 44 So1 7 162] 100.0 2.5| 83.9 555 
INSTDESSMSAUS. 6,6 <6 0 a7 42 300] 35 391 6 008} 42 300 901) 42 400] 35 391 6 008; 100.0 2.1; 83.7 14.2 
OUTSIDE SMSA'S , . . 2 2 e 10 712 © 109 1 154 10 712 | 4ug IQ 263 9 109 1 154] 100.0 4.2) 85.0 10.8 
RNOTANAS ‘siete: <el"o el ve vete. 14 103 9 500 31232) 13) 214 4 372{| Ti 839 8 609 3 230| 100.0 10.4] 65.2 24,5 
INSIDE SMSA'S. co 06 « «© 9 060 6 029 2 176 8 460 855| 7 605 5 430 2 175| 100.0 10.1] 64,2 2567 
OUTSIDE SMSAIS , . 2 « « « 5 043 3 471 1 056 4 750 516 4 234 3 179 1 055] 100.0 10.9} 66.9 2202 
NOWADreivensteultehUsbeintss/er enue! 1a vo 43 729] 37 431 2 732| 43 729; 3 567) 430 163) 37 431 2 732! 100.0 8.2} 85.6 6.2 
INSIDE (SMSA'Ss <2. ccc 2e) ve 12 534) 10 550 800) 12 534) 3 183) Yl 351 10 550 800} 100.0 S.4] 84,2 64 
OUTSIDE SMSAtS . . 2 « « « 31 196] 26 881 1 931} 31 196] 2 384} 28 812} 26 884 1 931} 100.0 7.6| 86.2 662 
! 
KANSAS apr eiieie om eive Weulelc vous 7 697 4 198 2 296 7 697!) 1 204 6 495 4 198 | 2 296; 100.0 15.6] 54.5 298 
INSIDE SMSA'S, . . 0 « © « 2 552 1 592 666 2 552 294 2 258 1 oe 666} 100.0 11.5 62.4 2601 
OUTSIDE SMSAIS . 5 © «= « 5 145 2 605 1 630 5 145 910 4 2351 2 605 1 6301 100.0 17.71 50.6) Shit 


See footnotes at end of table. 


8 TAXABLE AND OTHER PROPERTY VALUES 


Table 2. Assessed Value of Property Subject to Local General Property Taxation, 
Inside and Outside SMSA’s, by States: 1975—Continued 


(Amounts in millions of dollars. The value of wholly exempt property is omitted from this table) 


; Gross assessed value Assessed value subject to tax, after deduction of Percent of assessed value subject 
(before partial exemptions) partial exemptions to tax 


locally assessed 


Area Total locally assessed locall a t 
including property State- CRIS ARBORS OS. PrOPerty, State- property 
State- Total assessed Total assessed 
assessed property property 
R 
property Total Real Personal Real Personal 


STATES#~CONTINUED 


KENTUCKY . 0 « 6 « « © 6 © 3{ 335 22 350 5 420 30 226 3 565 26 661 21 244 5 420] 100.0 11.8 70.3 17.9 
INSIDE SMSA'S, . . 2 5 o 16 277) 12 123 2 645; 15 854) 1 508] 14 346) 11 700 2 645] 100.0 9.5] 73,8 16.7 
OUTSIDE SMSA!1S , . . we 15 058} 10 226 2774) 14 372] 2 057] 12 315 9 54k 2 774) 100.0 14.3] 66.4 19.3 

ROUTSTANAS Seuteuteiet ie leone ke 6 715 3 208 2 114 5 418] 1 392 4 026 1 912 2 114] 100.0 25.7|> 35.3 39.0 
INSIDE SMSA'S, . «2 we o 4 440 2 436 1 258 3 524 747 20777 1 519 1 258] 100.0 21.2] 43,1 35.7 
OUTSIDE SMSA!1S . . . « « 2 274 773 856 1 894 646 1 248 393 856| 100.0 34.1] 20.7 45.2 

MAYNES cia eieietielteileilen cel rants 7 447 6 330 797 7 374 320 7 053 6 256 797| 100.0 4,3] 84,8 10.8 
INSIDE,SEAUS 6 6 6 «. 0 « « 2 483 2 263 220 2 463 - 2 463 2 243 220| 100.0 -} 91.1 8.9 
OUTSIDESSEAUS 6 2. 016 1s) 4 965 4 067 577 4 911 320 4 591 4 013 577| 100.0 6.5] 81.7 11.8 

MARYISANDineiten siieltel ies ef cel terre 25 406| 20 476 150/ 25 406] 4 781] 20 625| 20 476 150] 100.0 18.8) 80.6 0.6 
INSIDE SMSA'S. . . ee wc 21 580| 17 710 100| 21 580] 3 769] 17 810] 17 710 100] 100.0 17..5)| 82et 0.5 
OUTSIDE SMSAIS , . « w « «@ 3 826 2 766 49 3 826) 1 011 2 815 2 766 49} 100.0 26.4) 72.3 1.3 

MASSACHUSETTS* . . «6 o « « 29 879| 27 710 1 569] 29 879 600] 29 279) 27 710 1 569] 100.0 2.0| 92.7. 5.3 
VNSTDEUSEAUS 6 wer enieu ciate 27 284) 25 325 1 391| 27 284 567| 26 716] 25 325 1 391] 100.0 2.1] 92.8 5.1 
OUTSIDE, SEAUS'S %. 5 ose ts 2 596 2 385 178 2 596 33 2 563 2 385 178] 100.0 1.3] 91.9 6.9 

MICHIGAN) Soc. cers s 6. 06 56 815| 44 727] 12 088] 56 815 -| 56 615} 44 727} 12 088] 100.0 -| 78.7 21.3 
INSIDESSMSAUNS. . 4%, 6 oe 46 144] 36 142} 10 002} 46 144 =} 46 144) 36 142} 10 002] 100.0 -| 78,3 21.7 
OUTSIDE SMSA'IS , . . «6 «© 10 671 8 585 2 086] 10 671 -| 10 671 8 585 2 086] 100.0 -| 80.5 19,5 

MINNESOTA> © 5. » ww we wo @ 10 884} 10 489 358| 10 884 37} 10 846] 10 489 358| 100.0 0.3} 96.4 353 
INSIDE SMSA'SS « « 0 60's 6 684 6 505 178 6 684 1 6 683 6 505 178| 100.0 (Z) | 97.3 2.7 
OUTSIDE SMSAIS , . . we « « 4 200 3 984 179 4 200 37 4 163 3 984 179] 100.0 0.9] 94,9 4,3 

MISSISSIPPI. « 6 « © ow © @ 3 346 1 776 863 2 563 707 1 655 993 863| 100.0 27661) [3857 BRGY 
INSIDE SMSA'S, . . ee we 852 486 202 648 165 483 281 202] 100.0 25.4) 43,4 31.2 
OUTSIDE SMSA'S , . o eo 2 493 1 290 661 1 915 542 1 372 711 661| 100.0 28.3| 37.2 34,5 

MISSOURTIZSc 2 6 6 6 « 6 5 © © 13 298 8 673 3.002} 13 298] 1 622] 1 675 8 673 3 002] 100.0 12.2] 65.2 22.6 
INSTDESSMSAUS son ci te ce cone 9 105 6 247 2 100 9 105 757 8 347 6 247 2 100] 100.0 8.3| 68.6 23,1 
OUTSIDE SMSAIS . 2. ww wo 4 193 2 426 903 4 193 865 3 328 2 426 903] 100.0 20.6| 57.8 21.5 

MONTANA) © Se sie, 0. 00. 8 6 1 362 637 392 1 362 333 1 029 637 392| 100.0 24.5} 46,8 28.8 
INSIDE SMSAUS,, Si6 0,8 © os 236 148 mt 236 17 219 148 71} 100.0 7.0| 62.9 30.1 
OUTSIDE SMSAIS , . 2 « « « 1 126 489 321 1 126 317 B09 489 321] 100.0 28.1] 43,4 28.5 

NESRIASKA’ Ye 6 « ¥0\ eo 6 0 6 6 6 734 4 705 1 $22 6 152 107 6 045 4 530 1 515] 100.0 Wee IAC) 24,6 
INSIDE SMSA'S, . 2 « ce we 2 163 1 615 534 2 035 13 2 022 1 545 477| 100.0 0.6] 75.9 23.4 
OUTSIDE SMSAIS . « « 2 « « 4 572 3 090 1 387 4 117 94 4 023 2 986 1 038] 100.0 2.3| 72.5 25.2 

NEVADA fenielai) etoile, e216. alte 3 338 2 397 431 3 305 510 2 795 2 364 431| 100.0 15.4) 71.5 13,0 
INSIDE SMSA'S, « 2 so a 2 570 1 981 280 2 544 307 2 236 1 956 280| 100.0 12.1| 76.9 11.0 
GUTSIDE SMSA'S , « 0 « « « 768 415 151 761 203 559 408 151] 100.0 26.6] 53.6 19,8 

NEW HAMPSHIRE*® 1 ®, , . 5 « 6 813 6 717 95 6 766 - 6 766 6 671 95] 100.0 -| 98.6 1.4 
INSTDE (SEAS 6 iscec'e n @ 6 1 864 1 854 10 1 854 - 1 854 1 843 10] 100.0 -| 99,4 0.6 
OUTSIDE SEANSS 6 6 0 1s ans 4 949 4 864 85 4 912 - 4 9i2 4 827 85} 100.0 -| 98,3 1.7 

NEW JERSEY 216 ele @ <p oat wns 72 950| 71 604 1 346] 72 941 =| 72 941} 71 595 1 346] 100.0 -| 98.2 1.8 
INSIDE SMSA'S, 5 5 0 (elt is 64 955| 63 736 1 219] 64 946 ~| 64 946] 63 727 1 219] 100.0 -| 98,1 1.9 
OUTSIDE SMSA!IS , . « « « 7 995 7 869 127 7 995 - 7 995 7 868 127} 100.0 -| 98,4 1.6 

NEW MEXICO. <0 o « «iw see 3 358) 2 150 1380 3 062} 1 027 2 035 1 855 180} 100.0 33.5] 60.6 5.9 
INSIDE SMSA'S, . 6 0 © » of 1 098} 926 43 962 129 834 791 43} 100.0 13.4) 82.2 4,5 
OUTSIDE SMSA'S , . « 6 « « 2 260 1 224 137 2 100 899 4 201 1 064 137] 100.0 42,8] 50,7 6.5 

NEWOVORK ce 5, 10 te to, ot lame Methee 77 623) 74 331 -| 74 025; 3 292] 70 732] 70 732 -| 100.0 4,4) 95.6 - 
INSIDE SMSA'S. . «.0 « « 68 355| 65 343 -| 65 073} 3 012] 62 061] 62 061 -| 100.0 4,6] 95,4 - 
OUTSIDE SMSAIS . . 4 we wo © 9 268 8 988 - 8 952 280 8 672 8 672 -| 100.0 3.1] 96.9 - 

NORTH CAROLINA 2 fcr (occa te ve 51 102| 30 059} 415 361) 51 102] 5 683| 45 419| 30 059] 15 361] 100.0 11.1] 58.8 30.1 
INSIDE SMSA'Ss 6 6 6.6 «16 26 858| 15 950 7:969| 26 858} 2939] 23 919! 15 950 7 969} 100.0 10.9| 59.4 29.7 
OUTSIDE. "SMSAIS); ¢. 50he se 24 244| 14 108 7392] 24 244; 2 744] 21 500] 14 108 7 392| 100.0 11.3] 58.2 30,5 

NORTH DAKOTA * *5 4 6 6 « @ @| 6714 602 - 669 69 600 600 -| 100.0 10.4) 89,6 (2) 
INSIDE SMSA'S, « « © 0 «@ e 77 67 - 77 10 67 67 «| 100.0 12.7] 87.3 (Z) 
OUTSIDE SMSAIS , . « «6 « o 594) 534 -| 592 60 533 532 -| 100.0 10.1] 89.9 (2) 


See footnotes at end of table, 
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Table 2. Assessed Value of Property Subject to Local General Property Taxation, 
Inside and Outside SMSA’s, by States: 1975—Continued 


(Amounts in millions of dollars. The value of wholly exempt property is omitted from this table) 


Gross assessed value Assessed value subject to tax, after deduction of Percent of assessed value subject 
(before partial exemptions ) partial exemptions to tax 
Total locally assessed locally assessed 
A 
mee. including property State- wocat ly ,assessedy property State- property 
State- Total assessed Total assessed 
assessed property property 
R T R Pe 
tera! oe es gigueg me aie 


STATES==-CONTINUED 
OHTOlcne tote) cette ele erte a 29 972 3 172] 100.0 30.1} 63.2 6.7 
INSIDE SMSA'S, . 2. 2 «© 24 579 2 562} 100.0 29-2] 64.1 6.7 
OUTSIDE SMSA'IS , . 2... 5 393 609] 100.0 33.7] 59.6 6.7 
OKLAHOMA « « © eo we pw eo ow 2 674 927| 100.0 23.0] 57.2 19.8 
INSIDE SMSA'S, . . « «© 1 690 515] 100.0 16.2] 62.7 1991 
OUTSIDE SMSA'IS . . 4 2 984 412} 100.0 29.5] 49,7 20.8 
OREGON! cris: caucus cla: ells 26 190 2 814] 100.0 9.4! 81.8 8.8 
INSIDE SMSA'S, ..4 6 « « 15 192 1 630} 100.0 7.2| 83.8 9,0 
OUTSIDE SMSAIS . 2. 2 oo 10 998 1 184] 100.0 12.2| 79,3 8.5 
PENNSYLVANIA‘. © 0 0 © © 23 970 -| 100.0 -} 100.0 - 
INSIDE SMSA'S, .« « 2 o 20 942 -| 100.0 =| 100.0 = 
OUTSIDE SMSA'S . . 2... 3 027 -| 100.0 =| 100.0 - 
RHODE ISLAND* 7, . 2 2 « « 4 138 1 207] 100.0 -| 77.4 22.6 
INSIDE SEA'S eee © © 3 224 I 010 100.0 = 760i 23.9 
OUTSIDE SEA'S. . « ew e « 914 197| 100.0 -| 62,3 177 
SOUTH CAROLINA, 2. « © 0 e 659 242| 100.0 46.1] 39,4 14,5 
INSIDE SMSA'S, . c 2 «© « 357 122] 100.0 42.6] 42.8 14,6 
OUTSIDE SMSA'S , . 2... 304 120] 100.0 49.6] 36,0 14,4 
SOUTH DAKOTA*s 0 « we ew 2 2 636 777| 100.0 5.4} 73.1 21.5 
INSIDE SMSA'S, . « 6 «© « 315 66] 100.0 9.4] 74.8 15.7 
OUTSIDE SMSAI1S , 2 «© « 2 2 321 711} 100.0 4.9] 72,8 22,3 
TENNESSEE’ « « « ww ee 8 8 327 1 084] 100.0 13.5| 76.5 10.0 
INSIDE SMSA'S, . « wo « 5 5 601 742| 100.0 11.6| 78.1 10,3 
OUTSIDE SMSAIS . . 4 2 2 2 726 342| 100.0 7S | 1365 9.2 
MEX ASiire Mette uelwemic’ 5: veu's 24 24 459 7 321] 100.0 0.5| 76.6 22.9 
INSIDE SMSA'S, 4 2 6 © 17 17 118 5 084/ 100.0 0.2] 76.9 22.8 
OUTSIDE SMSA'1S , 2. 2 6 « 7 7 341 2 237| 100.0 1.0] 75.9 23.1 
UTAH Merino ay yee) evee) ae mene 1 1 540 388} 100.0 30.4] 55.6 14,0 
INSIDE SMSA'S, . « «© « « 4 1 208 287] 100.0 2204] 62.7 14,9 
OUTSIDE SMSAtIS . 2. 0 « 332 102] 100.0 48,7] 39,3 12.0 
VERMONT? ee © © © © eel 2 094 191 100.0 = 91.6 8.4 
VIRGINIA? 6 23060 ele, 4) 0. 17 415 3 450} 100.0 8.0; 76.8 15.2 
INSIDE SMSA'S, , « wo e 14 364 2 502] 100.0 Tell 79.2 13,8 
OUTSIDE SMSA'IS , . 2 oo 3 051 948] 100.0 11.7) 67.3 20.9 
WASHINGTON .« © © « w ow we 36 621 6 595/ 100.0 5.9] 79,7 14,4 
INSIDE SMSA'S, . « we eo 24 B14 4 360} 100.0 5.4} 80,5 14,1 
OUTSIDE SMSAtS . . 5 6 11 810 2 235] 100.0 7.0| 78,2 14,8 
WEST VIRGINIA? « 2 « «© © « 4 059 2 967] 100.0 19.1 46.7 34,2 
INSIDE SMSA'S. « 2 o « « 1 832 1 435] 100.0 13.5| 48,5 38,0 
OUTSIDE SMSA'S , . 2 2 2 227 1 533} 100.0 23.4] 45,4 sive 
WESCONSIN® “se es « 6. sve 27 674 5 609] 100.0 -| 83.4 16.9 
INSIDE SMSA'S, » « « « «© 16 234 3 080] 100.0 ~| 84.1 15.9 
OUTSIDE SMSA'1S . . « 6 o 11 440 2 529! 100.0 -| 81.9 1861 
WYOMING? 2. 0 © © ww oo 483 265! 100.0 65.4 | 22.4 12,3 


Note: Because of rounding, detail may not add to totals. 


*For Connecticut, Maine, Massachusetts, New Hampshire, and Rhode Island, "SEA's" as used in this report refers to State economic areas sumignated as 
metropolitan State economic areas in the 1970 Census of population 

- Represents zero or rounds to zero. 

NA Not available. 

Z Less than 0.05 percent. 

‘Valuation date other than January 1, 1975, see appendix A, 

2Florida assessed values include preliminary data for Dixie County and 1974 values for Calhoun, Hemilton, Hillsborough, Holwaz, ancl Sanhy Paya Counties 

*In Georgia, 1974 data was partially used for Dawson, Douglas, Fannin, Jefferson, Pavlding, Towns, Ware, and Washington Counting 

“All assessment in Hawaii and Montana is performed by a State agency, but values are chown here as “locally assessed” for comparahility wa date for 
other States; see text. 

*Throughout Illinois, Minnesota, Montana, and North Dakota, two sets of values are: locally recorded for taxable property. In this report, for compara- 
bility with data for other States, the assessed values for these four Stutes pertain to the final values against which tax rates are epplied, rather thon 
to the preliminary "@ull and true" or (in Illinois) local unadjusted values. See text discussion of assessed yalues,. 

°Michigan assessed values for 1975 are State equalized values, These are the legal values for the levy of the euthorized tax reves within the State of 
Michigan, 

7Montana values include 1974 data for Flathead County. 

®Data for New Hampshire exclude $6.2 million in State~asazossed values, not allocable by county, of property in unincorporated areas, 

®North Carolina assessed values include estimates for Brunswick, Hertford, and Swain Counties, 
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Table 3. Assessed Value of Property Subject to Local General 


(Amounts in millions of dollars. The value of 


Gross assessed value (before partial exemptions ) 
Locally assessed property 
5 Area Total assessed 
& All Real Intangible 
al Commercial ; personal 
All ae Agricul- Motor Other property 
classes tural vehicles 
industrial 
1 UNITED STATES « «]1 096 321/ 74 841]1021 483] 881 586} 139 897] 113 061 34 804 2 939 3: 778 6 805 377 
2 ALABAMAise) ote le) co. enten « 6 066 1 169 4 897 2 995 “1 901 (NA) (NA) (NA) (NA) (NA) (NA) 
SR ALASKAs: @ oe ics ss) «6 5 981 1 080 4 901 4 050 852 851 (NA) (NA) (NA) (NA) - 
| “ARIZONA ie 0 ce: 6 car ie ©) 6 5 875 2 026 3 849 3 481 368 368 285 20 - 63 - 
5 ARKANSAS« 0: 6 <6 © 6 « 3 283 615 2 667 1 888 “779 (NA) (NA) (NA) (NA) (NA) (NA) 
6 CAL TRORNIA™ <6. <) s 6. 6 82 743 5 041) 77 702} 67 113} 10590} 10 590 10 014 306 - 269 - 
Ti <GOLORADO sis ie) ote)y'e) <o 8 431 841 7 590 6 657 933 933 787 146 - - - 
Bil MGCONNECTICUT «te « 1 <5 24 929 -| 24 929) 20 536 4 394 4 394 (NA) (NA) (NA) (NA) - 
9| DEWAWARE: « 6 «© « « « « 3 281 - 3 281 3 281 - - - - - - - 
10| DISTRICT OF COLUMBIA® . 7 862 - 7 862 7 431 430 430 430 - - - ~ 
MIRE ORIDA: ree elven ci stone 99 498 393| 99 105] 85 337 13 768 13 768 (NA) (NA) - - - 
12]| GEORGIA’. eiienis eters 25 776 2 511 23 265 17 761 “5 504 (NA) (NA) (NA) (NA) (NA) (NA) 
PSIHAWATI: fo “edie! crete ee 11 598 -}| 11 598} 11 598 - - - - - - - 
VA) IDAHO « ee 6% 6 oe 6 1 549 283 1 266 1 068 “198 (NA) (NA) (NA) - (NA) (NA) 
15) TEL INOTS: > ce ve, <<) .0: ve 53 013 1 350 51 663 44 501 7 162 6 785 4 683 (NA) 322 1 779 377 
116: TNDITANA\ tele) «cause ors 14 103 1 372} 12 731 9 500 3 232 3.232 (NA) (NA) - (NA) - 
S71) MOWA\sl wie! se: 46-0) 16: eae 43 729 3 567 40 162} 37 431 2 732 2, 732: (NA) (NA) - (NA) - 
VEN KANSAS\a: no's ote 10) elktore 7 697 1 204 6 492 4 198 2 296 2 296 (NA) (NA) (NA) (NA) ~ 
UO MIKENTUCKY c.c- 4 ceceneiter 6 31 335 3 565} 27 769) 22 350 5 420 5 420 2 476 - 2 560 384 - 
20) LOUISIANA’. « 2 s « 6 « 6 715 1 392 5 323 3 208; “2 114 (NA) (NA) - - (NA) (NA) 
ZL MAING Oo" oc miey to cate eso 7 447 320 7127 6 330 797 797 (NA) (NA) (NA) (NA) - 
22) | MARYLANDia sino: tel 0) oo 25 406 4 781} 20 626| 20 476 150 150 (NA) (NA) - (NA) - 
23| MASSACHUSETTS « 2 « « « 29 879 600} 29 279} 27 710 1 569 1 569 (NA) (NA) - (NA) - 
2ulPMIGCHIGAN. > « 6 «© 1 6 © 56 815 -| 56 815] 44 727 12 088 12 088 (NA) - - (NA) - 
25| MINNESOTA® °. . 2 e ee 10 884 37} 10 846] 10 489 “358 (NA) (NA) (NA) - (NA) - 
26\| (MISSISSIPPI «<< 2 ¢ 3 346 707 2 638 1 776 “863 (NA) (NA) (NA) (NA) (NA) - 
27 IMISSOURT® «@ <s « « 0) «. 13 298 1 622i— 119675 8 673 3 002 3 002 977 153), - 1 873 - 
28'| (MONTANA? © ° "sc: 6 is 1 362 333 1 029 637 9392 (NA) (NA) (NA) (NA) (NA) (NA) 
29| NEBRASKA. « « « 0 © « « 6 734 107 6 627 4 705 1 922 1 922 597 682 443 200 - 
30} NEVADA? 72.4 2 2 « © « « 3 338 510 2 828 2 397 431 (NA) 92 42 - 297 (NA) 
31| NEW HAMPSHIRE*.s « 0 « « 6 813 (255) 6 813 6 717 95 95 (NA) (NA) 85 10 - 
B2)|TINEW WERSEV,: ~~ 6: ©, «. -6. « 72 950 -| 72 950} 71 604 1 346 1 346 1 346 - - - 
33\| NEW IMEXICO7* ** 2. 6 6 3 358 1 027 2 330 2 150 *180 (NA) 
BU NEW YORK? «<6 6 © < « 77 623 3292] 74 331} 74 331 - - 
35| NORTH CAROLINA? **. 6. 51 102 5 683 45 419 30 059 15 361 15 361 
36| NORTH DAKOTA? ? 77... 671 69 602 602 - - 
Bi|WOHLOstei site vel el chee. fe 47 395) 14 251] 33 144) 29 972 3 172 B72. 
38] OKLAHOMA. « « « 0 « « « 5 369 1 075 4 294 3 268 1 026 1 026 
59) OREGONeS «06 1s ie eGo. se: 1 33 641 %} 4 253 4 
40] PENNSYLVANIA® « « « « « 23 970 
41] RHODE ISLAND? . 2... .|* 5 485 
42| SOUTH CAROLINA® «2 « e 1 671 770 
43] SOUTH DAKOTA® . 2 « « « 3 608 
44) TENNESSEE? ei etie tele 10 882 LRT 1 
15) TEXAS iettel oe" ‘e116 Le ue. Fe? to 31 926 
AGW MUAH s teh telvensen ie sel) <1 ye) ca 2) 77d B43 
AF VERMONT: «0 0? 6 6 io cs 616 2 282 
US VIRGINTAsi® ef ci ico rere 22 675 1 811 
49} WASHINGTON. « © « © « « 46 022 2.711 
50] WEST VIRGINIA*. « « « « 8 683 1 657 
52) WISCONSIN 6 oe «6. o 10 te 33 283 
S27 WYOMING® 222) 6: 6 ce fe Gente 2 168 1 410 


Note: Because of rounding, detail may not add to totals. 


- Represents zero or rounds to zero. 

NA Not available. 

“In some instances, these data are not show, because there were no tax-exempt portions or because the aggregates were not identified in reported data. 
?Amounts shown are for those types of railroad or public utility property, respectively, which are subject to State assessment; thus they do not neces- 


sarily represent assesscd value of all railroad or public utility property. 


bi 


bi 


the 


SValustion date other then Jan. 1, 1975; see appendix A. 

‘Distribution among types of personal property specified or indicated on the basis of available data. Therefore, total personal property assessed values 
not always equei the sum of the various types of personal property. 

SiIncludes partial exemptions applied to State-assessed property. 


°Floride assessed values include preliminary data for Dixie County and 1974 values for Calhoun, Hamilton, Hillsborough, Holmes, and Santa Rosa Counties. 
7Georgia assessed volues include preliminary data for Glynn County. * 
8Al11 ass men* in Hawaii, Maryland, and Montana is performed by a State agency, but assessed values are shown here as "locally assessed for compara- 


lity with data for other States; see text. 

°Throughout Illinois, Minnesota, Montana, and North Dakota, two sets of values are locally recorded for taxable property. In this report, for compara~ 
lity with data for other States, the assessed values for these four States pertain to the final values against which tax rates are applied, rather than to 
preliminary "full and true" or (in Illinois ) local unadjusted values. See text discussion of assessed values. 

*°Railroad values are included with values for other public utilities; separate data were not available. 

‘tExempt portion of personel property assessed value, if any, included with exempt portion of real property assessed value in the following States: Maine, 


Nevada, New Jersey, New Mexico, North Dakota, and Wyoming. 


12Assessed values presented for Michigan are State equalized values; these are the legal values against which tax rates are applied in Michigan. 


**Values for New Hampshire exclude $6.2 million in State-assessed values, not allocable by county, of property in unincorporated places. 
‘*North Carolina assessed values include estimates for Brunswick, Hertford, and Swain Counties. 


PROPERTY TAX ASSESSMENTS 4 
Property Taxation by Major Classes, by States: 1975 


wholly exempt property is omitted from this table) 


Bee sy ERNE ee Assessed value subject to tax, after deduction of partial exemptions 
a e e Vv 
ia 
S| tT | g 
State-assessed property Locally assessed property | 
Locally Locally o 
assessed assessed oH 
Poker real personal oval Other a 
[ property property Total Railroads? public . Real Personal 
utilities 
= 
33 410 28 221 5 157 1 062 916 74 809 5 897 
154 154 - 5 912 1 169 (NA) (NA) (NA) 4 743 2 841 1901] 2 
(NA) (NA) (NA) 5 981 1 080 - - 1 080 4 901 4 050 852 3 
°53 46 2 5 821 2 020 88 1 256 677 2 801 3 435 366 4 
2 = - 3 283 615 79 ee f - 2 668 1 888 779 5 
°9 497 6 403 3 081 73 246 5 028 303 4 725 - 68 218 60 709 7 508 6 
- - - 8 431 841 99 743 - 7 590 6 657 933 7 
393 393 - 24 536 - - - - 24 536 20 143 4 394 8 
50 50 - 3 232 - - - - 3 232 3: 232 - 9 
= = - 7 862 - - - - 7 862 7 431 430] 10 
8 862 8 859 3 90 636 393 393 - - 90 243 76 478 13 765] 11 
1 907 1 907 - 23 870 Zeon 188 2 324 - 2i 358 15.855 5 504] 12 
L 182 1 182 - 10 416 - - - - 10 416 10 416 = || 13 
18 4 - 1 532 270 top 219 - 1 262 1 064 198 | 14 
- - - 93 013 me 350 519 - 831 51 663 44 501 7 162] 15 
892 891 1 13-214 1 372 (NA) (NA ) - 11 839 8 609 3; 250)| 46 
(NA) (NA) (NA) 43 729 3 567 269 3 298 - 40 163 37 431 2 732) 17 
= - - 7 697 1 204 143 1 061 - 6 493 4 198 2 296} 18 
1 109 1 109 - 30 226 93 565 (NA) (NA) (NA) 26 661 21 241 5 420] 19 
1 297 1297 - 5 418 1 392 90 1 302 - 4 026 1 912 2114] 20 
a tS "173 - 7 374 320 - - 320 7 053 6 256 797 | 21 
a - - 25 406 4 781 52 3 139 1 390 20 625 20 476 150 | 22 
(NA) (NA) (NA) 29 879 600 - 600 - 29 279 27 710 1 569 | 23 
= - - 56 815 - - - - 56 615 44 727 12 088 | 24 
i - 10 884 BT - - ae 10 846 10 489 Boe 125 
783 783 - 2 563 707 (NA) (NA) (NA) 2 8955 993 863 | 26 
- Co = 13 298 1 622 233 1 389 - 41) 675 8 673 3 002 | 27 
a ot = 1 362 goo (NA) (NA) 2a) 1 029 637 392 | 28 
282 A475 407 6 152 107 97 10 - 6 O45 4 530 1 515.) 29 
35 Pe - 3 305 510 54 383 74 2 795 2 364 431 | 30 
47 47 = 6 766 (4235) - - (232) 6 766 6 671 95 | 31 
ee iba: - 72 941 - - - - 72 941 71 595 1 346 | 32 
295 295 - 3 062 1 027 46 646 336 2 035 1 895 180 | 33 
3 599 3 599 - 74 025 3 292 = 3 292 - 70 732 70 732 - | 34 
(NA) (NA) (NA) 51 102 5 683 370 5 313 - 45 419 30 059 15 361] 35 
ae tae - 669 69 19 50 - 600 600 - | 36 
(NA) (NA) - 47 395 14 251 528 5 755 7 968 33 144 29 972 SAT 2 eS. 
694 594 100 4 676 £079 79 996 - 3 601 2 674 927 | 38 
1 632 193 1 439 32 009 3 005 2935 a ih - 29 O04 26 190 2 814 | 39 
=, - - 23 970 -~ - - - 23 970 23 970 - | 40 
140 112 28 5 345 = - - - 5 345 4 138 1 207 | 41 
(NA) (NA) (NA) 1 671 770 23 241 507 901 659 242 | 42 
= = a 3 608 195 9 186 - 3 413 2 636 777 | 43 
= os = 10 882 1 471 1 471 - = 9 411 8 327 1 084 | 44 
= CS = 31 926 145 26 100 19 31 781 24 459 TV 3211 45 
Bs - - 2771 843 68 281 4o4 1 928 1 540 388 | 46 
(NA) (NA) - 2 282 - - - - 2 282 2 091 191 | 47 
- - - 22 675 (NA) (NA) (NA) 
96 - 96 45 927 
= = - 8 683 
Pea eee - 33 283 
ii ri - 2 158 
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Valuation Dates Applicable to Assessed Value in This Report 
(Date shown applies to all taxable property unless otherwise indicated) 
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Valuation date changed to January 1, effective July 1, 1976. 


Valuation date 


October 1, 1975 
January 1, 1975 
January 1, 1975 
January 1, 1975 
March 1, 1975 


January 1, 1975 

October 1, 1974 

Kent County May 31, 1975; New Castle County June 30, 1975; Sussex County 
1975, date not reported. 

January 1, 1975 (Personal property July 1, 1975). 

January 1, 1975 


January 1, 1975 

July 1, 1975 

January 1, 1975 

January 1, 1974 (Personal property April 1, 1974). 
March 1, 1974 


January 1, 1975 
January 1, 1975 
January 1, 1975 
January 1, 1974 
April 1, 1975 


January 1, 1975 

January 1, 1975 

December 31, 1974 

January 2, 1975 

January 1, 1975 (Personal property January 1 to March 1, 1975). 


January 1, 1974 

March 4, 1975 (First Monday in March. Motor vehicles, January 1, 1975). 
January 1, 1975 

December 31, 1974 

April 1, 1975 


October 1, 1974 

January 1, 1975 

May 1, 1974, generally, but varies amoung cities and towns. New York City, 
January 25, 1974 

January 1, 1974 

February 1, 1975 


January 1, 1975 (Personal property December 31, 1974). 

January 1, 1975 (Except unmanufactured farm products May 3, 1975). 
January 1, 1975 

No fixed dates (generally, August 1 to September 17, 1974). 
December 31, 1974 


December 31, 1973 (for certain farm products August 31, 1973}. 
February 1, 1975 

January 1, 1975 

January 1, 1974 

January 1, 1975 


April 1, 1975 
January 1, 1974 
January 1, 1975 
July 1, 1975 
May 1, 1974 
February 1, 1975 


APPENDIX B 


DEFINITIONS AND TERMINOLOGY 


In order to facilitate use of the data produced by the survey, 
certain basic definitions are presented below. The objective 
throughout is to define the concept in terms of its use in the 
survey and in this report. 


Appraisal is an opinion, usually in writing and from a specialist, 
of the amount of money which represents the particular value 
of property sought (e.g., market, assessed, or other). The ap- 
praisal incorporates attention to all factors and approaches held 
to be relevant to the circumstances, including what the property 
cost, what loss in value (depreciation) it has sustained, if any, 
what income it will earn, and what sales prices similar properties 
have commanded. 


Assessment has several meanings. As used in this report, “‘assess- 
ment” usually means the value of property officially determined 
for taxation purposes. In this sense, “assessment” is synonymous 
with ‘‘assessed value”. In some instances, apparent from the con- 
text, the word “‘assessment”’ also means the official act or func- 
tion of determining the assessed value. 


Cost is the amount spent to construct, acquire (land as well as 
buildings), or manufacture a property. It is rarely the same as 
market value except for new property. 


Depreciation is loss in value from any cause. Major causes include 
physical deterioration (ordinary wear and tear, negligent care or 
“deferred maintenance” and damage); functional obsolescence 
(poor design, inadequate facilities); and economic obsolescence 
(influences external to elements of the property itself, e.g., 
supply and demand factors). 


Loss in value already sustained is often called accrued deprecia- 
tion, either curable (correctable at reasonable cost) or incurable 
(correctable only at excessive cost). 


Loss in value expected in the future is estimated by incorporat- 
ing a percentage component for depreciation in a capitalization 
rate. 


Equalization is the process by means of which amounts of 
assessed value within a jurisdiction; individually or in the ag- 
gregate, are restated at a single level of assessment. The purpose 
is to overcome differences in levels of assessment among in- 
dividual assessed values, often so that assessment-based aid from 
the equalizing jurisdiction can be equitably allocated. 


Exempt is the characteristic of not being subject to the tax. 
Thus it is synonymous with total exemption and with excluded 
property as those terms are used in this survey. Exemption may 
refer to the act of exempting or to the property exempted. 


Partial exemption is an amount of taxable assessed value re- 
moved from liability for the tax by constitutional and/or 
statutory action. Examples are homestead, veterans,.and senior 
citizen partial exemptions. 
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Goodwill is the excess, in a sales price paid for a property, over 
the dollar amount which, in its absence, buyer and seller would 
identify as the amount to be paid. 


Property is the thing owned and thus subject to specific rights 
in the owner of use, possession, and alienation. 


Real property consists of land plus anything permanently attach- 
ed to the land, appurtenant to the land, or immovable by law. 


Personal property consists of every kind of property which is 
not real. 


Tangible personal property is that personalty which is capable 
of perception through its substance, with its value related 
to that substance. 


Intangible personal property is personalty without physical 
existence in any significant sense. It is valuable solely or chief- 
ly for what it represents. Examples include corporate stock, 
bonds, money on deposit, goodwill, patents, and franchises. 


State assessed property is that for which the value subject to the 
general property tax is set by a State agency either for taxation 
by the local jurisdiction affected, or for State taxation. 


Locally assessed property is that for which the value subject io 
the general property tax is set by the assessing official of the 
local jurisdiction within which the property is located, either 
for local or State taxation. 


Taxes are compulsory contributions exacted by a government for 
public purposes, in the common interest of all and without 
specific reference to particular services rendered. 


Property taxes are conditioned on ownership of property and 
measured by its value. 


General property taxes are those which relate to property as 
a whole, real or personal, tangible or intangible, whether 
taxed at a single rate or at classified rates. 


Special property taxes are those which relate to selected types 
of property, e.g., motor vehicles or specified intangibles. 


Value is the equivalent, commonly expressed in money. for 
which something is or can be exchanged. 


Assessed value is the value of property officially determined 
for tax ation purposes. 


Market value of property is generally regarded as the amount 
of money which a willing, knowledgeable buyer would, in 
practical circumstances, pay to a willing, knowledgeable seller 
to acquire the property, in a transaction free of duress for 
either. 
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